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. Banomyong

. Transport Corridor

. New Eurasia Land Bridge (NELB)

. China-Mongolia-Russia (CMR)

. China-Central Asia-West Asia (CAWA)

. China-Indochina Peninsula (CIP)
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Source: Xinhua.
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1. China-Pakistan (CP)

2. Bangladesh-China-India-Myanmar (BCIM)

3. ITC calculations based on UN COMTRADE and ITC statistics.
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Source: Countries of the Belt and Road Initiative (BRI) (2021).
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1. Trade Compelition Index (TCI)
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1. Global Trade Enabling Report 2016
2. World Economic Forum (WEF)
3. Enabling Trade Index (ETI)
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Source: World Economic Forum Global Enabling Trade Report, 2016.
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1. Cross-border Interbank Payment System (CIPS)

2. Foreign Exchange Swap:

RMB-foreign Exchange Swap is a Swap Business Where ICBC and a Customer Sign an RMB-
Foreign Currency Swap Contract to Agree on a Buying Transaction and a Selling Transaction
Between RMB and the Same Foreign Currency in the Same Amount but With Different Delivery
Dates and Rates, Which ICBC Handles the Exchange Purchase or Sale as Per Currency, Amount
and Exchange Rate Agreed Upon in the Swap Contract on the Delivery Dates of the Two
Transactions, Including Spot-Forward Swap and Forward-Forward Swap.

3. http://www.xinhuanet.com/english/2002-01/14
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1. China Development Research Foundation

2. Industrial and Commercial Bank of China (ICBC)
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1. Global Market Research (2018), Belt and Road: Globalisation, China style, Available at:

https://writingofinvestingnoob.com/wp-content/uploads/2019/02/China-one-belt-one-road-special-

report_nomura.pdf
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* Only bilateral FTAs between two BRI countries are shown. Countrv-t "
*Hong Kong. China and Macao, China also have bilateral FTAs with China. ountry- untry
** Mongolia has concluded negotiations to join APTA, pending ratification. - + Under negotiation/awaiting ratificatior

Source: United Nations Economic and Social Commission for Asia and the Pacific (2017).!
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1. Asian Development Bank

2. Japan International Cooperation Agency

3. Partnership for Quality Infrastructure (PQI)

4. Available at: https://www.mofa.go.jp/files/000117998.pdf
5. Asian Infrastructure Investment Bank


https://www.mofa.go.jp/files/000117998.pdf

& b0 0/
U’MU/U/JWJU/‘:// £r

»lo WS g0y yaS Llygl JLast sl 1y ‘5°‘J"“7°° sbjlwlpiz o5 L_G"’[s) L r’T}’ S, 5o )l
7539055 53 5 1, o el s )05k 5 lnl g 4S5 oz 05 gl apolowil s S5 15050
ol) 5 wpeS 6,00 b 4 S bl 5 G9d 5 oS po (plrollns (6 S JS crge 5 00,5
w55 3 y50 Bblie )0 mlu; ol 035> o |, 355 (sloler ST daj5iS ol dand sl o
2o oo dalol ol) g aiyeS L1y 093 CulB; 5 (5 See 50 it Dby yo e ye 5 Wl
(Mardell, 2017)

Oln! alued oo slo,gls . V-Y-0
g 28 S 4 gy plalys (Fila &5 atias (J1SasS alex il ()6 S oz laygaS
Sl gl dsS g azr b G55 5l 590 g 5luky Ly 063l 00 S mlis Sl (6510555 5 . loanls oy
@ s Slp ByeiS (nl cuf 5 50 e Shelss (oo (Glez S sl ,ai b el o (5l
(o) S ailn ol 4y Sig (e (o oo b Glojed (e Sgd YoV Lo jo el 50 IS
Cge 4 45 WS (B €TV () en (6580 s (nl 308 piiie «(2pe Cenliw w0l
ol by 55 Slois Kod atun jo 1, 55l o cal 8 ye Slaiditend § ez ]
0357 3 (R 9 48l Slas 5l i 5 s ) Sen JL 9 Gl ) ()T ale 5 )l el
2 Codge dy oliwd Sqz me o aw Glsiea | (ng slosl il g (lad o)lsale (slas (5355
Jlgms sl 00nsgS 039 2D 0l & (g (sl o 1 i Glos aies 5 Lo lSen (Ui
Syl Son a5 ez S ale e S ails BLAL (B0 sla 3T 5 e lnl 2 Oles
iz LS 5ol 5 i a8 IS olidl ol 4 sloailis ez (DUGM) (STo xio it 5 4l
3y 9 Oles (Gaio Wb H9ige g A1k G eanT Jlo wiz 5o DUGM juss el o 6 s
Jgzs o 50 o@lel) sl soee oSl SO glyls 5 o 09 dales oo e L jon sl ot
Slos ol «@dlg o sl andls gladhie iy Jox g D)5 )0 gege G Wl oo oS Cenl ples
2805, a0 K5 o | e sla it s Sl Sty o 5] e

Sl I8 ake LS50 i pl jed Olyie Cou ) (635 e canliBly daz slael L s cusS
o35 nl anl il ol 4y (4,9 = g2l = () Sase = aild — (lagy) o) b 0052 i 55luss
il EMgend 5 (295 0509, 5 Giomgli g (el Yo 0Lk Ve e il Juls o5 )5
09 Jl GbL b epiz w5 CosS b ol sreskS Y8y il Ll ol gl abi ool
el Gl B o 55 Glgiear Sl jan rlalel,

5 st sl dibaie )5 orz sl Glholo Sl 0 5S35 ez 6l b eeg DL

Slyolo duo 0 Ve g olyel g o Oylog o, 0 YY 51 o Yo Ve Jlo 10 .09, o0 slesba s )81 Jlois



o

N0 Jlo 2ol o 5988 55 el a8 5 O js0 0pe oamie SLLI Gkl oy Gl @ ez
23 (s 50,8 Gl Sl il slagisu sl ;Y0 jlkee Vo i3l 4 (6 R le s B0 S
33 ¥ (5l Jle i i sl 51 Ll lanng gla Soalon ol plalss YoV (Yo
0 9 alS o Ojglme (o abhaie cpl ol ShLl - ez g en Cud)b e adlate 5 adls
YIY Cowg 4 solae OawolipS o cwl @8ly 00 9 obsl jous 51 (6 eslS Ae g £ albld
o390 ol Jol it el Gl 55 by gg0mme miye yoglS Ve el 50 g mye yesleS
RNV PESI S Qia-.’. Skbe Ve 5l o g
S e 059 n S (nl 4 Geg 50 395 (ke I B wloaeS 15 i ye ol
S,kkee YA (55l 0 (6 I35 Ly 5 (55l 10,1 3V 05 4y ok 0 ez YoV 4598 500 3o
INleia? a4y powge (g3gnm Hliws e aildbolzr 05gp (aliwlien g o dieie 525 90 G Yo
S35yl Crm sl 1B 5 (65l e 50 bl o) Lal ol g an peS ISl (glmoggy L €YY
5 &Y 3l Ve oRaVL cale gl Sitie S alew Gl ez s5Suug 5 Oliee
Olins )£ 9 (yez (e S ga (Sl 800 5 Ol S5 olwl 5 Sadgild )0 ey iy 0355 (rizen
LSy = o soladl 5300, 4 030,5 el Yo VA Jlo Lol 10 (raizran b s0gmm oy Laal
woe) )5S (nl @351 Lo n Glagitn 5 50155 jan 50 (IS (Il b g Cngy ials>

3,5 asalgs wal s sbledul - B, sl Yol Cogis gl |,

S gnted 25y VY7
Sl Slawlie )0 K50 ol 3988 55 g il e by Dygloes jo Jdl dandd 6o ol Cosdse
OBl Yo et 5 S 055 8 e Olsld Az 9550 05 ol Sl 0sds g (S, el
S5y9LS 50 aid pien (5,5Ld 5 (00 Slxdiad (53lugs 4 ez 3L sl B g 0o Gl Dl e
81505 5 329« S5lsm azen ez Slpbre Dl 5 5yl SlacS i jpax .l lbli )l
Ty ogudl o el 5 5,8 5 00 obp Glogw ez el Ky n (bgie w25 0
el 09,5 o35t cghoz S iz gl I aLidS S)ls 55 |y sl Csir (6 %eslS
Sl jan ool 8 wilails Lo )0 1) (glod yinS (6,l05 ko s cipg o Sl (gl sleSSLs
S Sl g o pl of) (2l yd semes (eSS OBl A (s s ol g eSS0 A s 50
€0y = o oploly Lasn b 55 joy cnl sy ST ok 4 B 2y sl o 5 e el 4 i gl
o ellorer &8 5 onge y oolely (l (53logs sy oo 290l iy 41 5 03,5 )08 i (sl o |
0,99 ;3 olplan;e b aS cunl Miwe - O s dlg) s Sljlge a0 ol las ol ol LSSLs

D91 00l Cewyd 90 (Sokn



& b0 0/
U’MU/U/JWJU/‘:// s

Sogam Gl 9y0d8 5 b 511 Dbl )3 0z jat o Cunli — )6 s ool cpgo
508 ot ol by a5 4 alely l Wi b il oo Lo jots 4y (s 5 sedlogys)) &,
gl 50 S plp 50 o)l mds - Ll elel) b aSh) ppe XS5 ah Galys Juog jeme ol &
G0yl o iz bl oad iy = a5 5 Ghe ol oolely s - dlae — )6
Lily) Jlogiregs silucsole (rizmen g 9w 5 3o o Olnl Hpa> Gl 6l I LY (g o
s Sl = ez sl ygn S illely 5o S ol L sy o 1) e slaeticed b sisl B
Cailles gl 5 — oSy ulyy Geoni b S50l ovie VLT ol hles 0529 b 0,8 g
Syl i) i 836 5 wlomlsn (Sgo (S50 (g o9l joty 4z sl ails gapas
Slolis oy oldl losg yaus L o 5Lpo Ls‘{l.ig.J.J Sy g conl Al oo gbyo o
00,18, cnl o b | gl b 5l 155 el

2,5 b ez g Ol el 5 sladlaie 6L3) (pgas ;s (olol €5 90 Dlgi o0 gomme,o

3 3l JShie 5 )l (oDl (555002 b g 0092 (e o 1 el ails Lo ygiS 51 (S )
Lablis & o0nd)b (o @dlie Gululy o b 65l 5 (s3laidl sl ISon Cagi b w3550 (]
sy o5 5| s ol

i ale 55l gl Ly 1ol b Lol digdh o opmains (o oy 45 it ol )5S Y
bl g olasdl gla,Sen 55 5050 512,05 b 0z b Lalg) Cagll (ped b Lol Gl o
D5 s o Lo 205 183 el ez a4 (Kily 20 (508 B0 S S siS

Wsdso Do ! pdlal 6 900z o) Ll witesd ez o) &5 wien olajgiS Y
5 Sleladl Qlulid g so) pad b aine) (nl 55 o)1 @S 0j9> SlaysiS (S g 4S5 b
i il 5 bl eSS g g ly o3 wlas U561 L ez b Loy ol cdlalas
e L s golall el 5 (215 G55k e 5,5 Bk sl )5S slass g (2,5 )l
et W)l g Lads o) S5e sl yeiS e g

20 Bly sbygis b wyloni Cugli glp (2)le GBHL Jake srelws ulby .A
oly g oy yoS ;10! H90u 5

B axg 090 byb i (lgied O)log g Jaig e Jupmd sloyg0 S ogas e a5 oo
St 9 Oyl b Lo o soools 5l e Lo g 4520 sl o 65 0 (60 pal) Gl 10,5 oo
a5 0,1y o Lal Cuadly cpl 4y Zasgar Iy 58 oly 5 k6T STl Ho0u S50 A alejsiS Ol
Olbls )l g Sledlbl 5,5kd slacad b rizeen 5 &)l Jotmd slahy) 5 JaigJos 4S0d 35



Ty

olad (V- ' lSen 5 (olalel) (sloasdly ogd oo oygiS o &)lw by il el
a0 3 V0 3 e 1y Ol yolo cylond’ Jugemnd 50 (g0 50 ) € iy clawgin jobdy 45 aas o
) wlyole (Jiigfos ol ) CadsS 10 G000 ) dgn (oo 9 dBS (o0 (sin] 33
Sl s S oo LSS 1) RSy il 5o cal &lsys e o0 Aul38l Wy /PR dgus
s5el i )l )l Bl Blass STog aales 5L ax LSS 5505, Soa Bas (nl 4 plitws
Wil o JigJen (sladSil 45 vb ;8,0 Wil Wl 5L g oduzmy w5l i (S9iB g (sl
GaSed Sl Gred 4y 009 wialys azlye oo b o)k Sl o a0l 5 poye oS >
Wyl iz O Jeted Sl 45 Send e el (Solon (e 5 iS00 JEsJe>
A aelys azlye [ b i 4y walie 4 oy 9 150 51 e
Gl PleSen mhaw 55 50 )0 @l g (e Heel b 50 (oo sl i Glsiee bel (2l 2
2 6,8 sl e 9 &l e 5 (188 0392 50 Sl ) )18l 5 5 (g Je sloasid)
9SS Sl Glpl S ST Jled 55,5 51 jailcenss 5 Jotume (29 @ |, )l (Widee zglaw
PGS 4 4z b (Slnle 5 (Bl Glapieas oj> )3 )l ke Jlo gl anils o,
e yso I (65500 60l (55l Sladrgy Ut 50 o] ilize (slad IS 5 6l 5 eslatl
s ol (G330 Sl Sy, et 5o bl g SleMbl (g y5lid 5l 05 mnd oslicl
Sypo 4 o8 1y o Gilin (slo T wOedbl 85 4 55 el b 3218 g, e,y (L)
@ ool odle tiS o e [0S & it 5550 Sloas 5 YIS oS > oo las o Jlioms
il s pll & 1 abgs o slisl 5T Jlo)l B as so |, el ) GB0iiSs g 5 olFasS jolo
5 Slyho ool (Fanlon ol oo sl Lzl BB o a5 05Ty 0,00y o Sy 85 alSn
Ol 285 a0 w5 g 3 Sl (5590 5 5 (sldlaie ((sladlaie 5 lan y0 1) 3Y lall
Rastogi ) ols mals |, @)los slaai 5o 5 148,25 2 wlse Gl oo dayg) (b Jlizws )b |
50 gpden H9dS ST lgieds Lo ol g o eSSl aSl 4 495 L .@nd Arvis, 2014
ol Bl 5yt 30 OlSel Gl 51 Bl en Sgee Coppre s Sl (g 5l bt
D aplgS pdy Gl ok cnl o Jled (LIS ale j i Gk 5 Bue (pl 3a55 05 000 059>
505 @l Y s lol 5 Sl slais, o Sl e ) 1l Sl 585 sl el
Sy oo A (Bl g Slpbe slaclpy anngs Vg (S slooje 3 (L ;) SUG

il bl a5 1) Lings ouls (i yai sllsg 059> 4o ek Sloladl WM.»L»GA b slrolliws

1. Ramasamy et al.



& b0 0/
U’MU/U/JWJU/‘:// fA

b b 5l gyl o s Slp @yl yol 0 Joho s, iy 9 CaxBgo A-)
oly 9 o pos 50
Oyl g g (Caxdwo Wiyly9 . AV
bl gl g0 Cgume j5u5 &)l el (Jgio aSol @y azgi b &)l g (ame clario Ol 0 ,Slas
B slacislw g pielad a4 axg5 boojlo lpl jo el g 0 eSS0 Seol,l8 g o b ST
g S yeS Il 4 ol pl Jld 395 b peiitee LS| 5o (b3 (slaay a5 sy oo a5, 155 ()
Vol 18 el

9 oo o gy )0 (2B e Il g S Coles g G295 @
My b by S slgidu 3 ohgt gz WAl oS plulis o)l
S idy 45 99,5 a5 )] (pl Vst Hlalae (5,5 Slasl Gax 5 odle wlgs o Sl ol
S pal$ ) (Sl paise

S (RS aslraiz 5 50 5,8 laasliddlye slml sl slos pnS cod)ls Lol > o @
oo Bz 6l laasliziblye slml LU canl (55,0 cnlple 010 0925 ()l sl ol g e
D9 Lo adlate (pl 50 0ol sloml (5,1 (glvo yuomiy 4y 999

Sricaly )l cux JL oy glacsluy) arwg lp )l akpw o
Ot 5l (S Sl dlaill jo cuwlin oSl S (5l ol (gl g (oo (xieo
Alo s «Z0l8) 1L 4 095 sl )l g (Srie Gl ) arwgs Gl jo g0y slasls
5 U mlee b b gadsg Glagidn 1o (e slag Il S5 @ Gl oo g
@lio by (oondiy iy mlio o5l 0j9> mlio b witus (g lagaialsi b Lad o &5 (omlio
L5558 oy e Wlgi oo (S8l (i 0,5 Cusl 1) 035> (nl (Bl Glagis (Gane
@ S Oez gyl oy S L 5585 0 | [T olo anngi gleaise) g 00,5 Lol
Ll (Slez sam e jo g slaihaie ()1 slao w2 )0 993 sl s slacn Klr ozl
@ a8 alaply i )b ol lle s ooty lobid byt & Blie s9w ool 516518555
bl oyl g e pal b b pe S8l s 5l eaiS (oo lag Bl oy slacs sl
2,5 walex o o0

D) g Hdme axio O)l5g 4z gl 3590 Camlior 63,08)) Slo S )0 45T 598 9)lge p odle

s 8 azgi 0550 Bl by ojs> po 15 R 9)lse Olgion 505 69,5,1 sbaoje jo w05 I8

525 5 SwigiSIl pw)sl @ cuono )39 (Slacygolo o waills 5l @i, )
https://www.mimt.gov.ir/general_content/99185.html



4

(ol 5 0 a8 IS 4 00d b el b cenliie tnio dxogi (glasral, ppgs @

218 5 5 )l (Pane (Sxio slrojy dam 4y bgyo Lol 5 Sledlbl b 5 905 @
Sz joSde Bl jo (s e g (oo JW LIS wlo e 4 el cnl (Byre Ll 08
(gos olio dxst iy 55 35750 Blasl 3is

asligml 5 sty al)l 5 pogas i Calie 5 (poplls (gtelas (nni g Sialy @
(ol 5 i yeS ST 5 (6,05 5 sy (sladal s g Clal b oyt ol leladl Sinlas gl o3V

tol) g o oS )l B3 )l slacena (ipdy g pliel jolaieds pladl g 65,40l @

tol) g 3 yeS ISl o b slaysiS )0 Glnl (6,8 GleelRaglel )15 » Cuz pladl @

S e Ban b )bl gla syl a5 Slpolo anwgi 5 bk 0js> Slous il @

.o‘)g..\.i.':).ofjlg.’;_‘" Lg)l.?r_? Sloal o)...m...: BN O‘)‘l‘ Lg)l.?v_?jts’;_:.;..cmghxﬁ.lj:{ LEL“J-‘-““L‘-’

S309lS ska w39 . A-N-Y
0597 (nl o Sulby g Blaal (ad aseie 9 D)yl )5 (65558 s 55 55,5laS Sk =g
ol ¢ g aalss Jotas puiae JSK5 @ ol g o peS IS0 Blaal (S 4 olws j0 ol sl
Lo 8 4z g 850 b el s ol Jleb 595 (6l 55 51 5 lge B 43 L codlel Elaal ¢ ol

O guazmo 4 58 3L ol 9 AgF (632,800 2 10 p3Y oISl g Lm0 ol @
Colr )0 o e o culey b Olyolo arwgi g (old 9 (55,9lS Wrod,sl 8 o
o357 5o Olnl 068 b Camlio ol shl 1o a5 w0 iy 49l S5 lacawlow
aolol 3o 90,5 )18 oy 9590 &l,155 (nl (S5 5l (60 ,0l) g0 (55 )5liS 5 (el Dol
Sryaelp Cdgtnn aS Sla)l8 )1 LS o &yl isn 1 60,8 slag b LB jo oy e oy
S5z g0 (§,L b SUBGl 5SS (e 1 Ols 0395 () o B 055 J1,8 W )ls oage ) 5925 (5,15
Dy oy oly g an eSSl o

390 GBS L 35 g Sluli Aiso 30 03 (5325406 2 g Lulguds g oo yluiliel g @
Wlgi g adgi (i b ad e (glacs s jasli o5 w3l 1559l (s I aisS ad i 9 g 5L
NS ez Copae Cod Gl g ghilaie (1)) loe ) 4 Jlail Gl podite o2 S0 4,
Slid @ Wl oo (Gl St (nl 0 S9rse SdgreS (nnad g o lalin] (nl 4 Bl
g e ol g anyeS Sl 25k 5o 0ad Lige S 4 (ol 53 (555 50 59,501

305 oS98l sl @y (55,90LiS slp> ©)lig Sacagelo 9 wllbg 51 @is,S,y 1)
https://www.maj.ir/Index.aspx?page_=form&lang=1&sub=0&tempname=Main&PagelD=13



& b0 0/
U’MU/U/JWJU/‘:// -

oly 9 wdy o5 ,Bul z 5k Cad B 51 (510 pr0 72 50 Ol plw aylbg A=Y
ool (6153 udzxo A-Y-)
selell ol e s sl o 5 (o mlyd Goedy 5 oy 9 RSB b i o iyllg o5 Ll
Tobe 5o D)l 0aiS Jeped 188 gl cenl (oMl (slypd ulome LB )0 e e o
sl 5 oy el Sl S SLLs S8 IS ol 4y ol b g9 4 il oo ccilizea
Ol Gl ey )i g IS0 0l j900,8" 5o el sl yeiS b JI55k 5 (solal (glaaslizidlys
Bl e Sl SN cnl a4y s )0 95250 (5, Blaal a4y pliws jo Wilg
a5 90l &yl A-Y-Y
9 550 (el b3 (5 185 woly 5 o yeS SIS0 4 Gl Jled 09,5 lajliios oo e 5 (o
b slp ik ol 50 Glpl (owlbiw 5 olamdl Glacy jo 5 Cgllae Cumbge a g bl 50 wel)IS
ol Syspaz (ool Lailyy drgi o Lad oiliis )8 (o) aielss STl sl iz
Sleladl by o a5 gl 4155159 oage p (Mellinn (olow laplesle g lacdgs plo L Gl
18,5 5k o Al ls pl by oe> )0 (lgse Ty S

0395 30 o §oLaill g (5l laaoliislge slimil gLl 5o SHlabps slagnl,
Cilgn g5 5 a2l onge s 1, gobuatdl glools )5 oliwl ailsy az b ol & 55 aSTouilyl elaclo yo 5
Oz )b JalS (oLl b oo il (plools 3 iz Slisil slisly 53 (6565 Jots @
L5l po3) & Ol oo e (ol 53 a8 Lo Gl [ oy 5 ke IS S gl (ISl ¢ 5k
2,5 o)l Ly ) Jagends gLl 5o (b iz sloced B b I (pl pans 0 &8ls (sl 9257 6y

Sl 4y azgi btz yb (pl (Slol Bud giy 51 (S0 (lgredr p3 70 L o3 0 Laslgy Jugeuss' @
b wilgs oo az )l jgal O jl5g coly 5 0 peS S o3 (sladlaie sbaolol i o (Sin )8 slao S
S y5S 5 il e Lals 53 35290 (b5 (sla il 5 (Kim b STl blis p aST 5 ololis
Ly Sleldl iz S ol 3 1) b yslds ol 4 yiien (Soop gleaise) GISCUL (pl e )0 &8y
Bl 18 axg5 0 50 (golaidl Olaslee § Slogl e (659,0 b b yin Glaieds lg o

059> 50 S F |yl glaaolip ¢l 2l e Tk (pl (owlow slodumily (oluls o
Slyear ] ol 9 o o8 I (ol bl Blgs o0 p2l> o 35010l 53 (o2 Ggmjl S Lo 2
iS5 S Glaal el o Lis ol 5 2,5 i o mob opl golatil gladel s Lol ail iy
S iwlow B 358 g p25 olaidl sloidn olpoe lp 45619 cnl Som 5l (295 4 ez

ol olulls a5 S50 )0 090 plxil ikl (DS Slaal 4y (g s BlLol L 6,y - (golaidl



A

028 JS& ael )5 g adl JSb 4 (solazdl sla isu b o o (Y gie gm0 5l 2k ool (ol
el 6 STas s )5 il ot b (gladslip 5l oy oo

Lily) b 5 555 59 Olpl Dl Gstex (ooliw (Sonles 63,500 5 g bl cusis @
Ml By 0395 5 ol (oMol (6 y900z goladl cwlalins Cosi gl I 5 ez b (JgmaiS
L K UTRUT3 JCROU NI [ I

A ) oly 5 o peS Gl 4y Jlad 09,9 gz w56 55 cnl S giae 0505 50 Wlsi oo (398 Dol
Laly) dnwgs g i @ulaS (5518 (ow)p adbg p ogdle 4z )5 jgel Ol Cunl 58 (LLE 090 488
Soszlr & slaids )by oage 5 |, ()l oLl Ly, o pae 5 (Soles asils ¢ ol
i 5 & 55 L g ol 45555 1Bt 8, 50 ool s ogna ciollsg b o s s g g3
Serdly Cnl syl 5 6yl dm 5l gy cnlil i Cens ool BB (6,500 ol e b Mol
2y )8 axg 0550 ()5 golaldl Ly, 050> 0 ol jeam 4T 8 CudiSee
i & yl39 A=Y
el o552 A5 Samdl 3l ez sl 0l 40 4 5 el sl sl 5 (6531 e Sl 4 a5
So 3loly 9 anyeS Sl 25k ) jemedolo dngi oS 2e s5ige Clsisa (651 b Lad e Slal Lol
ooVl Ollos (60,005 (sloacl p pdaid g g o laol () sy oo HlaIA (659,00 (5 el Al 59 oyl
2ol (U slaculin 5 b el Gllae L2YL 5 cordyrn I (Ll St sl s
s b b s 5 olulid St Wl oo el alss s ol allg 5| (S & il gl (e
g ol Cao o Glles 5 Sladod glaojy 0 iz IS alor 4 o] JlEl LB 5 mo By
S 51 (69 315l Comd SO (ol HLS] )0 000 1,8 46 g (ol haie cage |y ooy
(e Byb 4 o F30 (Byre g i 090 Zob 0 0 S - sy olpl oo b
S5k Lo )00l el STy Wy gides () 59 (5,108 slo yuwr gl (gldus 18 Wilgi 0
SleMb (5 55ld 5 Sl 5l &l5e A-T-F
Sl zug 5 arwgs «ledbl (5 )5ld § Slbls )l anwg aie) 1o (S Lilss g lacaslow (g0
Sloss 4 p3ye ol gy palazeas ()T 5155 )50 Sl Lo 5 (ols 5 5925 ;5 SleMbl (5,3
Vel ledbl (g 59ld § Slbols )l o)l ol albg 5l b ysd by

3 Sailes 4 Oledbl (g,0L8 5 bla)l Mol zols g asoll jo Cugae e o
Slrbre 5 Sk Sy 5 (i asilrgo g (Mallinm lasls )18 5 Slagas ploxil 4 plozal g 9o (Gom

oMl Shgis pudzo VTAY Jluw wgwao «oleMbl (5,968 9 wibla,l w,lje whluasl 9wyl weils (1) osbo 5l aid,S 5, )



& LYy 0/
s S oY

Glraio) 50,5 wal)8 01, 4l le ol Cedgtas Gl se (2% A ¢398 0ad y i iyl bl
D)5 Syooly 5 a6 Sl B isu pl s bgy e slaoje o (6 sl O 2Ly

500 9 (2Ll ( Mollomn (g yiSIl @l GixT (gl o gmaS’ (o Lwbids (1l

P Ll 0jg> (nl )0 7y Slanl Gixd glwl) ;o (JFlpbw gejga 5o oyl 2l e bl

o S 3l Tk ol 5o JLd sy 9iS (sl (S ple (sWro 395 50 ol Lo Ol JolS

@)l 0592 b bad o (Loanbiidlei 4 pudituns 3939 9 oyl 1 oo 3 5510 e o0 Sua b

39,9 bl 5o dilsdylje (ol Scad g 0 50) 50 (ylgi oo 1) Il (ol 1S Sodg i

D5 i ol zab (wla ol pl s il g Jlas

S3lwpeed g ofy ©l59 A-Y-0
amgi olml 5 ol ol Sialer gulr Caslow S350 G9iS Gali eel ool Sl @ Az b
coolazsl ( elaiz! anwg Sloatio 4 a5 b o] olop) Sl 6 laal 5 (s Gupes
5 by slaoly 5 (ool el 5 ol) (e 5l el )5iS (sloel, el imes ke EBs 9 Sl yes
Bl ys o3> 5o (Jld S Cenliee OBl @)l I3 il g oy Sylis engen len
S Wyl ol g ok 8 Sl b3 ()l 8l S s
Sl (et 3 (S S glaCS by b b g SBlaal Ghn o5 oLl
S b0 AL 159 (2] 090 o0 Cgmro 7 5b (1l (658 Slaal G sbawl) 50 6l Bl
om0 s Al yo 50 1S (2Ll (4]l 5o 1) Hlaie 5909 55 53 39290 (SBOGA0S (g ST 5
ity BT Al po 30 g wla Ll (195 41 059> (il 3015 250 ol 59 292 90 (S iy
A5 HlaSTg ©jlan yol (yldge plw dsly JS00 (s 90K o g 1) LSIGT Wiy 3
lold (95 a0l (pl lawgs Ja5g o 055> )0 Ol sogeS g o Jewily o5 5550 50
ol silwlely 6y95lnl g IS ale e Sl ez S 5l 00D Lige Vs (i 3 5 098
Gl 59 e Sodgtns o5 Slap )] 5l plgiee g pdlel g plulid (o5 @ 58 oSl
s (6 pogllas o Sles @895 )l 09>
hls 5 golaidl ygal &)l59 A=Y
by eizmen o Wil izl jo (Sialen olml 5,588 Jlo g (golatdl glacuslow peis Cdgtns
O)l59 0z Olnl 53 () o IS alo jw & gy ye jgal alS gl g (o) 0 (28L )0 Sleiing

ew! ‘51“)‘.) 9 slazsl )5.9‘



oY

598 sobasdl il yo ol (sates N5z 9 ik cnl o 29750 o o b Hlulis
5 Jeas oje> 55 Cunl Cabge 4l )l (nl &ly,0 w05 )8 Al ul s ojs 0 Wi o
9 Jbo wsolaidl Gl Som sl izl g pelas (rizren 5 ()15 Shlel 5 lagly jl ool
4999 (nlpl S 2o pae |y Jallipe (Jlo g golal Slunze 5 baplol 5 boysiS plo b ol
el iy 15 BB Al 59 cnl callsg 0S50 (lnl sln gk ool Jbe @il (alolid 059>
535 yo il ATV
(=5 9 S5k o Jbg Jo slools 1,3 gl >l jo cls py anliadlge sldail aslog aSyl 4y 4z g5 b
bylyd g basao; (10,5 polyd Olgioe oonl 350 b ongep boypiS plo g Sdgo G
&9y tCanild (535 po UL aylbg aans 50 1) ofy g Wiy poS HBC0! J15 Jlo saslo,l,8
(hme g Lo gy plw b g o Sho Jor b wloglpe (el Slnyl g 75k ol (Jo iy
Ol 08 weles 510,95 0 ol pl 6lp w8 Jole )LAS 51 2lay Gl (YL Sty
Sl jeae S 50 &ly slaysiS plu jo ailive glasly 18 5 (o sl (lolid a5 a ) o S laiay Lo

g2 W8lgS oS yele 9 dnhe (635 0 SSb Sl ol 5 oS

S S sB 5 5510t sty 59 GBSl dineS JuSid a3l AT

298 (o g8l gliwly 5o ol g o pos
Slily ) Iaslew e Glo 25 5 L)) slacadsine 5 by CL o a5 SIS 4 azgi
a5 0,5 )8 azgi 090 Wb 5 Al (nl cad zokae o) g i oS IS DMl 6500555 2
ool ol el 195 2 (60 el Cranl o 5l lalS| g loolKios el laladl yloe  Sinlen
el Gostezr (o @lie psite g Slad (B8 Gl Sy jo Cunlios & vy o0 Sl
S (Bl S S ez 5 Olrl O Wl YO e asliealis sliul; o 5 ol
Sales olml gbiwl) jo Sl Gl Sl 1o 565 5 Gspez sy Jsl Oslee b 9002 e
§ msiar 3 (Sialon Slirge b 35 i IS5 (ol 4 G oigm 55 b ol plos

Vogh Lo (ciBu g sl IS S 4 o e slaolKiws dcgeze Slaladl 5l g iSTas (6,18 0 00

» ol Sas)liSale,w Vol wilby b S)liSaylo,w yol 15 )l aswes Vlojlw wylby yo)les Wgos Sly )
550 ShHlown @SS G 9 Ulojlw 95 ol plesl L walby SuSe5 wcuwl sgpuino uﬁls/m_,j\_!l)l-‘ 9 Sxlasdl 9ol ©)li
> 580 9 B0 y9a> dloxil 9 >)ls Salaidl bulyy avse )s HeuliS wuddso Sl Wwolliws Lo)lein 9 Sjlgo waylbg
S)lislw OVs= 9 i A 3959 U9l SlaieS Guixr JuSui W)go lwly ol 5> ol S)g,0 ol) 9 3iusaS Sl 25kl

oo Ublos Giwgsluiuy (@olBiws wlbg s



& b0 0/
U’MU/U/JWJU/‘:// of

GO &0

oeolS Cy 0 haides W5 oI5 K0l el 4 )l 0959 a5 Clils az g cwll S5 pl a4 Wb
aloz 3l Lo o5 golazill 3 Glaal (gjlu is slp S5e (50 pal; oS aslae 25 golazdl Ll
aSiT o9 el Ll (oMol (655002 (omiliw SLidlia slacu o S35 sl Lo 33 (25 le Sl o
Sl sloans 10 1S, 0l 45 588 (03l Cordse ool 4 Wilgi e ol g 0k eSS o g
00,5 400 Sy, B 13 5 olonar — pmrlis —55T ) o (5 lbods 5| Calem 3o
Sello wer o] canas & O «lpl >

Loas dlonl solamill s Comle o s goladl ollimdle 45 sgiome cryb sl Claal
B Ceslow (DIS llaxMo Jlais 5l pa wyle bLs I Jadlpn canlow anye jo (5 Slawles
ol 519,93 52 60 2l Geal Sl g ladlaie Yol p (@S> Sl Sem 02 5l g e
Ol ,3bs Geie 4 ko @l S el p il ol 5w eS SS0N S 0T o,k aodls ybas
ool aSILS s L1 el plss o 5,08 5l Cnmdg 4 sl (gl 5T 236 L 5
Yo o b S el 030,138 oo ety b (e oS00l oaie VLT oMbl anslr 358 o pgacr
A el b ler a8l 4

oy 5 oS Heuu,S 50 &8ly sloysiS Lol 5 o peS ISl 059 5l (ile Slibes I S ez
elrdeliidlg iz Yo¥ e Jlo bl B g 0555 a5 0iS o inie (o,San casaily gloasbiaslss
ez O Al YO 6 e dolionlss 33 VF o Jlo Lol jo sl 00,5 Lasl 0,50 Yo 0 090> o 1)
ol) 5 o peS I (08 2l are 05 Dl Gl o0 45 Sy Lael 4y ol (Dl (555002 9
RO PRCIS JER T ERUR G

s OB e gibpl el g SSLD o aS ol 5w eSSl 4 g e DI (G St
ol S b 4y o)lo
oly g ady o5 ,BC0! o @3lg Gblwo )0 (e (SIS A loyw Camidg
S)lekee YV 090 ol g w08 ISl e o &8y 925 VWA o oz o)l ile s V2V Lo 5o
& G 08, (pl canl a8l mals wo 0 BF dgax Vo1 Jlo b acslie jo a5 cewl 0ogs )V
ams o ol LEalS Ys 5Ll VA 55 ¥ 18 Lo o iz eyls 6l ake yor o3y o5V

slocsloyn) pli catie glooje> 30 Jin (nz V1) Jlo 0 &5 Cul (ol (i
IS (519 0y 02 (sladeliiblys SLlse 5B S (6 NS Lo ps bl (6lo )5S 0592y 5 Jiig Lo



IAYA

oly 9 W poS 5100l Hous 55 50 2By sla,gis ©,l ¥
WA &l IS aomm VoY)l 5 ' lo s olSyg 5l ooy dnslons g 28 o oDl bl
Yeve Jlo o g Yo o,ldee 5o YA/D 090> Yo VA Jlo jooly g 0,08 SIS0 jg0u )5 10 28y jeiS
5 T 0g0x Cui a4 (Cowl a8l als o 0 ¥ ogus) sl oogr (Yo o )Lde 52 VYV sgu>
Ll ools plaisl ogz a1y Gl Ol IS 5l as o Y

@lo)5iS b orz Ol pze S Tinz BB )srez S50 Ols slel Gullyy eizen
SLle FFA 590> YV F-Y VA gla Sl (b BRI ol 5 oi e K01 7,6 sl js ,0 2315
039 ;Y0 3Lk VWFY joa50 590 )5 50 @Bly (sloysiS b (e Sl oo izren Sunl 039 )Y
2oy YA Lo, a8 ol oo, [Y0 0 Llee VWO« sgu> 4y wiiy aoyd + IV L s Yo Ve Jlo jo g
Debee Jol |y oz (2,5 )l IS

S 5k 9,50 loly ao 0 YAl o iS5 VWA s o i YoV Jlo 10 &g jlal o
Gl ey YR 0ga e (ratzre ilos S paal o 5 i oS IS s o Bl (sla )9S (990
Yo OA Jlo @y caed YoV o )0 bpges (2alS aizies liogs 50 bygiS cpl Jlole Y5
1,955l (G ,d Vo Cana 4 4395 L 4l Cewl 039 (COVIAL9) by S (5 Lo 505 51 b Boree
ol yyaio Slozr )l 5 0 o Ll e 3l i Sl ez prez JS 51 (i1 F )

0,95 b Sl S, Ho oly 5 k6T je )5 50 @ly HeiS VF e Ol bl g Langie
Oyl Al jo 495 de (sl ,eiS ns ioli8l Sl el b el 039y 2o o FY gu> Yo VA-Y -V -
g0 4 Yode Jlo o Vs olkee A% v 5l iz b LT olw os,l a5 s sbay ol Sl
olot 505 S s VY e 518 o Jlos b aS el on, Yo Vo Lo o Yo 5 LLee VY5O
ol 004y lalS Goes (Covid19) Lg,S

ol y g w8 )Bal z 5k 50 (lpl 65led Candge Y
o 512,505 b )l Oyl pze Ll (ool (555002 S 0S5l (2L 50 el el 5 S 5k
S9a> a5 Cewl 009y Wo 0,Ldeo YO 51 i (Yo V) VYA Lo j0 ol g 00,08 SIS0 o 28y o
Sgd oo Julis |y (Yo o, £7) )l &yl IS 51 as 0 YV

R e S So o el 5w peS B 5o IRl &5 aleyeiS Ol e )d YV pe 5o
D93> ;gulS g3 £g050,0) el AS 5 ) et Ao 0 A Dgu> g > 4 Blaie o0 YV s s lo
plo (@)l JLasl ool g aineS JISCl S i e, o ) Glel b ojls IS 51 as e YF

1. Trade Map
2. http://www.xinhuanet.com/english/2020-01/14/c_138704581.htm



& b0 0/
U’MU/U}/JWJM‘:// N

oy (LBl g QLnSGjl eyl 123 3 LeuSear b ey bnicaS 5) S yiudio yoane 50 &Bly (sl j9lS
ailools plaxslogs a |y 1ol oyl S 5las o )l s
239055 50 &Bly sloyeaS L ol 65l JWeST Glien Yo VA Jlos 50 cogzmga jlol 0,51 bl

(| Qo )0 YA Slojlg 039> 10 9 duo )0 0 Oljolo jidu )0 i eS oyl

Siags ol 5 a2y peS IS 5 Cypie gl 55 458 P shasi YA Jlu 5o oSl 4 e
3 Gt Slyolo o gl JLST asli ccanladl olidl VP @ by jgiS slaas YoV Jlu o g
W, 50 @Yb Jeily (o5 o Sl plply 0ad 0 005 e YO 51 w55 Dlylg j0 9 PO
3,05 9929 H95de (5la)9dS b Glnl 55 L)

Jlo jo wanloass plsil ol oDl (5 9002 S 05 8,0 Ll 5l aS Slewlxe (bl
5 o 3l pel lpl Slhole YIS 5las,0 YV 850 (x> ;9iS 055 luc>l L (Y- Y+) 1VA]
33 eare® 98 Py e joboay (V-V ) AT Lo jo (Yo )Ll VMO (1)) ) (S s
Lol oas yolo (BRI ol § 0,05 IS0

YA Jlo yo Slholo saae oY 05,5 05« Jgaz b @illas g (28b 0 jlel o 3T uliol
Yoo bl AZY 5 b T 550 as aas o LSiad | ol a4 ol Slhslo oo ye AR g0
welaisl 0y a4 1y, YIS Slolo ol 5l oo, YO sga> BRI 505,57 50 #dly ,525 £0 .l
VFe aoly g apeS ISl s Cagds byld 6l le,eaS sy a3l b bl aies
el 0ol jolo Heie 59,5 j0 adly sl ,eiS 4 YIS 3l as o YO 5l s Y-V Jlo

oly g iy s Sl zyb 0 09290 (Jlo g (5 ylnd O g . F
Glaply B s az onds Lge Jlo Mg 4y gy IS ol Conly slais 5l LS K
o az g 0l e el GSSL o Sl Bl slegb a asl olais

el G ol 5o JUd sl )9S (sl (pogas 5 (9o S 1 sl 5l ez slas S le

525 ST Gals 50 ol 5 ooy IS0l cadsl .0
Pyl sreenll—anie (69,505, b plsioe ol 9 S Sl 25k sl 358 olal (58,5 a5 L
w5 Glpl ol by 0ls 18 () n 950 e |y (Shed g aslol LISl Gl 4l K88 095
2 0lRl b b ye (6)lo - (solamdl glaizn 5 1 el Jlid ojls 18 1S el (slaes o 5
2l s ooz b olnl Laily) CodeS Cnl oal e g3latdl glags Sen jo Pl 4 bsjsis plo

3 e olge g8 (g il o8l ples Sl GBS (nl e jo &Bly Jasd i slayplS



oY

Sl ey 53 525 1,958 Lo b LS| 39 a6 55y (e Bires SlaYIS w5 5 (65,50 055>
iy el ot JUos taro i Baae 5 Gl 03530 25, b (FVguamme Slyolo Gululy S
—obaidl slaidu 0 (Supde 5 (SEle ) odes SladgieS w8 5 aey 20 JLAS o8 4 v oo
5 o5 Cadgazme el 08,5 sl o) 5w oS Sl 25k a4 JUb 59,5 sl p3Y D98 ksl
S Glacand Grizmen 5 Sl (pl s 50 @8ly SloypiS L ol 6l slaasliddlye 45
Cgwe b (nl @ Olpl 3959 p93) 425 sl JYS (n eS (D)8 CelS L0 piey 50 Sl
&) sl ) slos s Jlo Ul aSil 2 ogdle g5k (nl 49959 45 sy o0 34 (nlpl 098 o0
)5S ple g ooz b Ssosel) )ls by, s sbml b easS o0 e (Lo ) slodseaS
55 25 BT GalS 4 95290 DMt 2 2 oMl by oo JBlax w1y Gl o5
55 anlg SaS
a e b lel) g an eSSl o0 S e dly el gleypas b bl I )b
a5 0B aales e 5l JLST pazl (il s o)ld 35508 pals 4 )8 sl g e joiS
,0d Lis sbisly o immen am LmalS | ol slamdl ade o es SlLst Wig oo ol ol
b ol ! slatdl wijls jl3ely 5 anjeS G0N jou )5 50 a5 (5,5 Bib laysis b s pdycals,
L sl oedsb s Gl a Sloas aill g ()18l 5 5 )l 8edun) S (Jig Jom oS
5 Slorinrd 10 @t g ()l Byb Bge slayglS Wy p AT L el (nl &5 e )

RVRVSTERR SRR P i

S Ca 3o) ofy g wd oS HBl ok BS e b ol lulg;y (5le s 09 P
(Alo YO 5, o

Sysre 3 Belss e S S Olssa Olgie |y eanl ans (b s (nl o ez Rl
Ol 5o cdls ol 5 an oS Ul (glizme 5l 5 (Rl b g0yl Al S sbml sl (s5leans
Lo sl 3 1, Al Y (6 {5 anliaslis  sogm i & e b ol (oDl 5500 i
‘]99'.’)“’ LSL“LSJL”[P-‘“‘-’ L: Ja.ufo Lngquu b ol la)'y L'Z.w‘) u.»‘ 59 .g;wloo; L e L’ YF. -
ol jo ez b e buly, oo g oedail 095 Saams (el )0 g 0l) g 0SSN 4
il plosl 4 1) saiie Slaladl g e g laSiwlow Goeails 9 Gl

ol 9 9oy o8 S0l Z b 4 oIl Jled 9959 Ca (Jogo sroliiiws by .Y
(JBgde> sloasSed) o )l8leden whaw 93 52 )3 22l g (Funde jool b 2550 (oo sla i

=9 & (i polan )5 (5 )5 slags ) Son 5 O, e 5 (uilgd 059> )0 D )loxd ) 551380 5 5



& b0 0/
U’MU/U/JWJU/‘:// OA

JUo ssbar 39y wialss ofy 9w peS Bl 4 Glnl RS S5 Jd 0955 I nliews 5 Jokne
g <ol lesliiul Ay 4 az g b Slpbe 5 (Bl Glaptue )9 50 )l by
31 00 S solial sy o B4 (55900 (el ()l sladrg; s 5o ol alie slas IS
O 4,y (b)) e Sl (5)5,8 S)lm Sladrg) s o Slbls )l g Dledlbl (5 )5l8
S o ouats jo iz O ygods aS 1) e caliee slauiliT cnledbl 1,85 a4 5Ls zals L aels
OB aS sl g oS jolo 4 opl g ogdle (S oo Joato ;0S5 4 it 1.5 0 Oleas 5 YIS
0,700 i o 45 olSin 0l el & 1y dbogs ye bl (BT Lo )l B aas o 1) Sl (]
y g yo 1y e bl g Oyt (yuiled  Sialen (lgs oo il a2l LB Lo mlaws o 0y
ool 5 bolKiws e Lo ,i 8,5 o 10 wal )5 5 el cs 50,5 5 slilate «glailate
059> ;0 Jld sla 5,1 e (Simlan olou! liwl) jo G5l wl OlLas ] 5l ls a5 5 2wl 3
4 (Bl g Soler lp Gorer ) Jol sl b stz s S GBS ol @ s

S,10 &yg o s il g sl IS S 4 Lo e slaelKiws acgesme lslodl

o 9 ol by loludl diliiaisah plaBl g duoy 5 53 > A
Joles igSzr o5 azlye oz s 55 slosilly 5 Jailly 5L3, L ol 5 sizaS 2] b
st el S s 5l 53 ) i BIIS S 5 hn25 | e S 3 Ll
4 5 7 9 dems) 9 Dol 0ad 5 SIS Gl (a5l cales (o el jsboay 1S5
St (Shioign Lol (Il Cows ailie (slow] ;0 )08 s dia) 4o (glatigl ilaslgs
Loy ool 5o el (6558 ol 9 b oS 0l & (g 51 635 Ta (6510 o e 5o (ylnl (sedll

Oz b Jolad 5o o pdleo Glxd gliwl) )0 comwlin (539 a0l y g <8 (A
Oez & olpl ol slepas sbul 4y a5 o5 el laigSay oz b golal Ly, ey )0 by
&S slaigSa ol e ccalio (00 L L o solaidl glas,Sen 515 05l (D5 g 05dd y2ie
o) 1 ogasds il iy el ;55 50 5 e gl (yaels it el (solazdl o eles
S b H9iS qwdige 9 (S8 il g Jiig e (5L g Dl (Sl ailo s 9 955 (655 B

D¢ U.uLm} 9 d.._‘}.)



AR

ol 5 ik oS (S0l b 31 o0iha sl iy iy JalsF (i
oo d Lld b wol b YO (5,000 aslioalis 13 g ol; g o oS IS0 50 oz b Jolss 0 0l
Shslpe e Bl aSommias 0,5 Sjpe Mol 5 sladhie glad ;5 s9250 sl
D9 wal,8 5 ol g a8 Ll )0 0525 Slajen S e )0 &Bly sl )eiS L el slaces
o j39,5 (6,5 5 g3latdl sLlse 5l (o)l oyt (rod Gl (Ol (6500 SR (Sile &
o e |y Aoy sloyan Sl 4 bgrye slassags 5 s B il coasloads @dly ()T 40 o5
55 Jasds 55 Wil 51 ()10 o 510> g 00,5

ailraiz b oo @dlie oals 18 5 50 by (eiSTen 5wl plnl (ool (6500 Ll 0l 5o
6 e Saesily slodolioalis wie 4 woly g oS I Hom S )0 &ly SUsS slayes L
5 o9 ) Alfads slaygn S (DB, Core 4 azg bl el Gl xS eladl Ll L golad
kg (2l 39 0565 8 cenlin 652,800 5 5 el 9,90 il slasyags 5 locuo b calises slags L
0978 5 ogill laciop werge Coxdy plelid (lp pegads S cudb ) eslindl
Sl &loty Coanl bbaslianlis jlo sliles

Gogteo> Slarwsi aoly plu b oly g iy s ;0! z5b ol § Comnd o (g

el (55908 35 ol pl (0Ol
ool ez e b golaBl Casaddy 5 ol by, e a5 el e (lee Culedye
2 JW olatdl pulolus 655,04 izren 5 5588 golatdl @ilic 5 (Jaio dnwgs 5]l

Lol 2 SH (5558 059>

»L;g@l..o

3 (g s BB (o (6lyo s e
https://rc.majlis.ir/fa/law/show/97109
o LSM")'WO JJLS “_Q)Lw).er» 9 o‘) u)‘)a ;n.sUas 9 loa Y
https://mww.mrud.ir/%D8%A7%D9%87%D8%AF%D8%A7%D9%81
5O gy i
https://www.ict.gov.ir/fa/bishtar/laws/law/ministrylaw
50 g yawd BB e lod g aee i O)ljg (60 0l sy F
https://www.mimt.gov.ir/index.php
S5k slaiegs § Sl


https://rc.majlis.ir/fa/law/show/97109
https://www.ict.gov.ir/fa/bishtar/laws/law/ministrylaw-D9%82%D8%A7%D9%86%D9%88%D9%86-%D9%88%D8%B8%D8%A7%DB%8C%D9%81-%D9%88-%D8%A7%D8%AE%D8%AA%DB%8C%D8%A7%D8%B1%D8%A7%D8%AA-%D9%88%D8%B2%D8%A7%D8%B1%D8%AA-%D8%A7%D8%B1%D8%AA%D8%A8%D8%A7%D8%B7%D8%A7%D8%AA-%D9%88-%D9%81%D9%86%D8%A7%D9%88%D8%B1%DB%8C-%D8%A7%D8%B7%D9%84%D8%A7%D8%B9%D8%A7%D8%AA
https://www.mimt.gov.ir/index.php

& b0 0/
U’MU/U/JWJU/‘:// 5.

S g Sl 09,5 (g 3 lagw) p g iR JS o jlol (U pl) Dl (55500 )15 S lojl £

50 o ywd BB ¢ seglin slaidl IS slacislow plai codbas (adeis gozs Y

https://mogavemati.net/lows/
» J-'SL L adhie )0 caibe slo)9iS g olpl G 6,8 Jemily Judoo» (VYAR) Wlciod (5 Sme A
90 0,led (w23 Jlo (golaidl aslizagy «(RTAS) (laikio 5l slaasliidlge ool

SAFVAL s oyled ael b VYA 1Y £ pee slpiiny wlal g WAV FY £ s Gt aigae A
3958 Sl &l LSts 8 (V) oole sliil ay g 1558 65,a8b 51 5 Ceppe lojls VYARR/) 0

3 (o s BB 55)0liS sz O)lg (leads by (ogas )3 VTVA Cpas
https://www.maj.ir/Index.aspx?page
293 (e red JB el (sl Gudone VT Lo pan o &l Dl List g ailby (g0 -
https://www.mop.ir/portal/home
58 o ywd JB L ol gled udoee VYPF Lo Cgae &ax 15 g0l & l5e csllag g5l V)
https://rc.majlis.ir/fa/law/show/91058
13 o M Lo (51,5 rdoma VYOV Lo Gine 1535 0 S0 il 5 cinllsg (S 5 Jgp o Y
https://www.cbi.ir/page/4238.aspx

13. Banomyong, Ruth (2013). The Greater Mekong Sub-region of Southeast Asia:
Improving Logistics Connectivity. In J. H. Bookbinder, ed. Handbook of Global
Logistics: Transportation in International Supply Chains. International Series in
Operations Research & Management Science. New York: Springer. pp. 69— 96.

14. Chin. Helen; He, Winnie (2016). "The Belt and Road Initiative: 65 Countries
and Beyond”, Fung Business Intelligence Center, Available at:
https://www.fbicgroup.com/sites/default/files/B&R_Initiative_65 Countries_a
nd_Beyond.pdf

15. Ehteshami A. (2018). "The One Belt, One Road in China’s Grand Strategy", in:
China’s Presence in the Middle East: The Implications of the One Belt, One
Road Initiativ", (eds.) A. Ehteshami, N. Horesh, Routlegde, Abingdon.

16. English, Philip; Luc de Wulf (2002) "Export Development Policies and
Institutions”, in Development, Trade, and the WTO edited by Bernard Hoekman,
Aaditya Mattoo and Philip English, Washington, DC: World Bank, pp 160-170.

17. Fan Zhang, Miaojie Yu, Jiantuo Yu & Yang Jin (2017). "The Effect of RMB
Internationalization on Belt and Road Initiative: Evidence from Bilateral Swap
Agreements"”, Emerging Markets Finance and Trade, 53:12, 2845-2857, DOI:
10.1080/1540496X.2017.1382346

18. Farole, Thomas (2010a). "Second Best? Investment Climate and Performance
in Africa’s Special Economic Zones", World Bank Policy Research Working
Paper, 5447.

19. Global Market Research (2018). Belt and Road: Globalisation, China style,
Available at: https://writingofinvestingnoob.com/wp-
content/uploads/2019/02/China-one-belt-one-road-special-report_nomura.pdf

20. Herrero, Alicia Garcia and Xu, Jianwei (2016). "China’s Belt and Road
Initiative: Can Europe Expect Trade Gains?", Bruegel Working Paper Issue 5,
Brussels: Bruegel.


https://www.maj.ir/Index.aspx?page
https://www.cbi.ir/page/4238.aspx
https://www.fbicgroup.com/sites/default/files/B&R_Initiative_65_Countries_and_Beyond.pdf
https://www.fbicgroup.com/sites/default/files/B&R_Initiative_65_Countries_and_Beyond.pdf

4

21. Holmquist, Erika and Englund ,Johan (2020). "China and Iran — an unequal
Friendship, FOI-R--4976—SE.

22. HSBC Global Business (2018). Renminbi internationalization and the BRI,
Available at: https://www.business.hsbc.com/china-growth/renminbi-
internationalisation-and-the-bri-rebuilding-momentum

23. https://www.trademap.org/Index.aspx

24. http://www.xinhuanet.com/english/2020-01/14/c_138704581.htm

25. James M. DORSEY (2017). "China and the Middle East: Venturing into the
Maelstrom", Asian Journal of Middle Eastern and Islamic Studies, 11:1, 1-14,
DOI: 10.1080/25765949.2017.12023322

26. Liddel Hart B. H. (1967). "Strategy", Faber and Faber, London.

27. Luttwak E. (2009)" The Grand Strategy of the Byzantine Empire", Belknap,
Cambridge.

28. Mardell, Jacob (2017). "One Belt, One Road, and One Big Competition",
Available at: https://thediplomat.com/2017/12/one-belt-one-road-and-one-big-
competition/

29. Ramasamy, Bala and Yeung, Matthew, C. H (2016). "Wooing the New Chinese
Businesses: Five Short-term Policies to Attract Direct Investment”, Journal of
Business Strategy, 37 (5).

30. Ramasamy, Bala; Yeung, Matthew; Utoktham, Chorthip; Duval, Yann (2017).
"Trade and trade facilitation along the Belt and Road Initiative corridors",
ARTNeT Working Paper Series, No. 172, Asia-Pacific Research and Training
Network on Trade (ARTNeT), Bangkok.

31. Rastogi, Cordula, and Jean-Francois Arvis (2014). The Eurasian Connection:
Supply- Chain Efficiency along the Modern Silk Route through Central Asia.
Directions in Development, Washington: DC: World Bank, doi:10.1596/978-0-
8213-9912- 5.

32. Reed, (2019). "US backs infrastructure scheme to rival China’s Belt and Road",
Available at: https://www.ft.com/content/5c¢0a6226-fed1-11e9-b7bc-
f3fade77dd47

33. Stenslie S., Chen G. (2016). "Xi Jinping’s Grand Strategy: From Vision to
Implementation”, in: China in the Era of Xi Jinping: Domestic and Foreign
Policy Challenges, (eds.) R. S. Ross, J. I. Bekkevold, Georgetown University
Press, Washington D.C.

34. United Nations Economic and Social Commission for Asia and the Pacific
(2017). "Trade and trade facilitation along the Belt and Road Initiative
corridors”,Available at:https://www.unescap.org/sites/default/file /AWP172

35. World Economic Forum global Enabling Trade Report (2016). available at:
http://www3.weforum.org/docs/WEF_GETR_2016_report.pdf

36. Xuming gian & Jonathan Fulton (2017). "China-Gulf Economic Relationship
under the “Belt and Road” Initiative", Asian Journal of Middle Eastern and
Islamic Studies, 11:3, 12-21, DOI: 10.1080

37. Zhang Yunling (2016). China and Its Neighbourhood: Transformation,
Challenges and Grand Strategy, “International Affairs”, Vol. 92, No. 4.


https://www.business.hsbc.com/china-growth/renminbi-internationalisation-and-the-bri-rebuilding-momentum
https://www.business.hsbc.com/china-growth/renminbi-internationalisation-and-the-bri-rebuilding-momentum
https://www.unescap.org/sites/default/files
http://www3.weforum.org/docs/WEF_GETR_2016_report.pdf

& . /
by

WYAS : Juakiano 050y | SHISESY 9155 anbiowsli

Ol )s ) Sen slocis 8 5 €z ol g aiyyeS ISP 2 )b slal oy 105155 (slene

(S50 Sldllas 0g,5) (golaidl Clllas :dglee b

Sl555e S e (53150 03 NS (2 g 9 dntd

S %> o> (S il owge foode o BU

o] dee o cwbow Slalllae Ciglas) (6 ymel (sge 135 g0 SN0 Eass i, Ll
(el oglee) plses! ol ol ((Soi> Ciglas)

BB e (6,58 e 35 0 5l @yl ASS Ll

(ol slaojly
of) g 9xyeS )
BRI ¥

Oyl ¥

&l JLST.0
PgC I
doliislge Y
Sl A

seys A

VEoo VIV yLitil g )b




